
Fl' Bv . THE SUN, THURSDAY, AUGUST 13, 180C.
""

IS f ?M& -
S' W r" Hi A palhr nd Inlerest, with those, who represent

th H IHt lb" (treat Industrial forces of the counter.
w iHl ? Among them he rti born and reared, and has

f'i' t tl IB f lived nd wrought nil (lie da) e of hit lllr. To
1 Bi laS. ft their cause ho baa devoted all lh splendid

t !( b powers with which God endowed him. lie hai
' t r F oen their constant and fearless romtianlon.

( ' iH"'i V Thar know lilm and they trust him. ruave,
Ki ! ' IK, ' l firm: gentle, yet dauntless; warm-hearte-

' r IBs ? "lt deliberate: confident and but
"ftv ' ' 1KB' without vanity: learned In book and state--

VJ $ m i craft, bat without pedantry or pretence;
$ v ' B' '' uperb orator, yet n roan of the great--
W '-- iff' ' "' caution Mid method: equipped withi
v V ' ' ' large experience In public affaire, tri'e to his

ft f in- - convictions, true to lilm elf, and falo to no
$. I I 'J ' man. William J. Ilrv 1" a model American
it IS r lift gentleman and n lt pis 1 tulrr of the people.
'1- ' JH This man Is our lea. r I .This banner, and
Tt f i III guided hr his wisdom, go forth to con.)' f p quer. Let Us rally ever) where, on the hilltop

Cr, 'lie ""' 1 '' valleys, and strike for homes and
- 15 loved ones and our native land. 1 hare no

!JV fv "' Hi doubt of victory. It Is as sura to corneas tho
t". '' JlS ". filing of the sun. And It will como like a sun- -

;'A 1 ' I burst, scattering Iho mists, and the uatlnn. ex- -

I fill ' Ultant and happy, will leap forward Ilka a giant
& r, ' III t refreshed to the high destiny It was designed to
& f fit ' accomplish. 1 his man will be President. Ills
A SI fI, jvdmtnlitrstlon will lie n shining epoch In our
F !(, history, for lie will leave lienlnd him a name
I L if made Illustrious bv great achievements, by
I $ iUw deeds that will embalm him forever In the
T B Ijl hearts and memory of his countrymen.

f 'H lit' NOTICE SERVED ON TIIK UASDIDATE.
It jfl "Mr. Itryan, I esteem It a great honor, as It Is

I If lf' most certainly a pleasure, to be made tho In- -
p U I J atrnmont of informing ou. ns t now do. that
i vll f - you wero nomlnnted for the office of President

1 ff of the United Mates by the Deinocratlo Na- -
Bit it tlonal Convention, which assembled lu Chicago
SIB IV-- InJulylasL 1 hand you this fonual notice of

i J : your nomination, accompanied by n copy of the
1 H M: '

9 vlatform adopted by tho Convention, and upon
, I) if'l'i that platform I have the honor to request your
f K it acceptance of tho nomination tendered. Vnu
' f 1 '. !JB are the candidate of the Democratic party, but

V I fllj; you aremore than tbnt you nre tbocandldnte
(' flf of all the people, without regard to party,

j (IK vrho believe In the purpoos your elec- -
. firjl tlon Is Intended to accomplish. The battle

Tiff' putt lw fought upon gronnd high above the
, ' HI! level of partisanship. I hope to eee you unfurl
, HS; the fine In the name of America and American
f ;W manhood. In saving this I hut repeat the ox- -
t ijltj pressed wish of the Convention which nomt- -
1 rla 'I nated you. Do this, nnd thongh you will not
' :' i III S haw millions of money at yonr command, you
- IW-- J will have millions of sturdy Americans at your

i 1 back. I,ead on and we will follow. Who will; I H, 8 not 'oUw here Is unworthy to lead In nny
i Wt came. l,ead on with unfaltering step, and may

!& S foil's blessing attend you and His omnipotent
f fill 'iViii liand crown ) on with success."

impatient ron snrAic.
I During tho early part of thii speech the crowd

&PP,lul'wl freqaently. It hissed every time
H that the British Empire was apolten of, and

! ' I every time Oov. Stone said "gold standard
fl there were mingled hisses and cheers and cries

of "Hit 'em again!" nnd "Soak 'am!" and thoIjI like. Tie mentioned the Hon. Marcus A, Ilanna,
j and Mr. Ilanna was hissed. But Oov. Stono's
J speech was altogether too long to suit this crowd.

Thev had gathered there to hear Bryan. They
wanted to hear him. They didn't care a snap
about the formalities of the notification. When
he was half way throagh his voice was drowned

j, In shouts of "Bryan! Bryan! Bryanl" Gov.
' 'I 5 Btone was Jast saying about tho Chicago Con--

! i i Tentlonthatlt was the voice of true Democracy.
' '

, i, He said It over half n, dozen times, each timeIs tbe yells for Bryan becoming more em- -
, I' J pbatlc. Finally tho Governor was hissed.

' Ij Sir. Danforth Jumped npwlth the carpentors
' ; 1 J, 5 xnallet and hammored. lie got order and Gov

i jt Stone proceeded again for a moment. Then the
J, I a y ahouta for Bryan were renewed. Mrs. Bryan
' II H 4 WM Ter5r mnc! worried by them. Ehe shook
; 11 fi ll 3 Berhendat the audience. She wanted them
till !' understand she wanted Gov. Stone to have a

'j ij If J '

chance. The Governor started off again. A
I M S i III! I T0,CB tionted : " Cut It short, will you : we want
el lili to hear B1Uj'-- "

JiB.B jjljl j This was too much for the Governor, and he
!(1 Ijli! took; the hint and cut It short. It was Just twen- -

'fS'l III I V tr'v" a'nntes to n o'clock when he finished
1 " i J'tllf F Bn1 PrMente(1 tne By Orator to the crowd.

f J', I wkijcomiho nnrAN.
I Ijl Then was the time for the big demonstration,

lijl I M any was to come. As Bryan stepped forward
I the cheering began. Attheendof half amlnntemii r Bryan raised his bands, palms outward,I, j!jr ,hv commanding silence.
K ajj ,K lie did It again at the end of a minute, end
ft St i again, and again, and again. It showed signs of

Ijf I dying oat In twomlnutes, and the fat man withI I fi the ble voice started it up all over again by
I I8r; LtaklOB the big American flag and waving it
I ill ' ! OTer tho Bo)r 0rator's bead. At tho end of
1 IPt tw0 nl,nutos Sanator Jones advised the oratorI W'l' lt down, and he did. The cheering
Hv li("l went rlaht on- - 1' oil came, apparently, from
II f fl eltl"ir eDd ot tbo tables occnpled by the ro-

ll" fit I" Sorters, or supposed to be occupied by there--I
ljl p porters, and from the south end of the main

" f floor. There waa very little applause in the
i I '!! I'' KaU"les- - ThB orator kept his seat only a

L- - I Mi rxnlnnte. When ho cot np he had his
I aft:'',jL onDl1 ond half of manuscript in his

'i I '8 ijfffirir hand' Bnd h "book that at tho crowd.
!' S! The cheering took on a renewed vigor at the

j tinmf'lt 'shtof what was In store for them. Mr. Dan- -'

If liwV orth thnmoed wltl1 tho carpenter's mallet.
" it imXk , Senator Jones took the mallet from him and
': N iiy did some thumping. lie said:
' 'll I lilt "I "PPeal to this crowd to be silent"
- ll ' tljj The noise had lasted exactly five mlnuUs andi"jj f Hilt forty-flv- o seconds when it stopped and Mr.
"I'll llw

i Bryan was about to begin his speech. The fat
'1 II !' maa w"h the blE vclce leaPed nD "" yelled for
B II PlHliil three cheers for Bryan. There were three very

ll Wi'ti 1'm cneer-Rn- d then confusion for a minute
fl'llr If longer.

Ill 'MM k "How does ho impress yon?" asked tho re-- f'
II 'A tlllii porter of one man.

(II v iftlf "U8 lmPresses me," said the man, "as the
II ' fcll'l hel clergyman of a town of 6.000 people: or
II "' Itllii ,0D m'ebt finc bls duplicate on the rialto."
IJ Jjffjj TnB Doy i"ed nis BPEicn.
jl jPJjij To everybody's astonishment. Instead of orat--
ij J jJIJ Ing. the Boy Orator deliberately held his mann- -

ff 'II! I II erlDt UD within two feet of his face and began
K ;ili irl to reui

torn just cow full the Garden was
speech was begun. lie had been

flvo minutes when tho shuf.
began. The top gallery folks were

to tire. They could be heard, but
seen. The noise they made dls- -

speaker, but he thought It was a
In nno. not a crowd going out.
stayed with him for about two
the upper gallery people got

first gallery and came down tho
sight. When the people in the

them going they thought it was
to go. too, and they fell in line by

At the end of twelve minutes
bad such an effect that two sec

main gallery were nearly empty,
vacant seats everywhere,

was as much worried as was the
turned and whlsnered to St. John.

his head In a helpless sort of
had been considerable applause In

i minutes, but it didn't any of

OF TUB DISAPPOINTED,
kept right up. At 0:10 o'clock

take a census of a large psrt of
Scn reporter sat facing the east,
rows of boxes at that end and

The rows of boxes nre one above
first census showed sixty-tw- o

first row of boxes, sixteen In theeight in the third row, and nine
This census Included all of theien the orchLstra circle on the east

Long before 0:10 the crowd
who stood on the main floor

to thin out, and at the
a census there was a fringe

of the way nnd two deep a part
tho southern side of the main
nt either end the crowd was

There had been continued
of the people who had gone

inon as he was going out of the

Billy," and two or three times
similar to this. Ono man

to come out and take a drink,
elled :

the paper, ililjy, and talk."
the rni - , . -- n side of the house

- JAed forty peopleoil,,, u.irty-seve- n In the
In tne third, and a loue

in the gallery. There Mere 115 in
the south side, and 118 In the

north side, which was the tide on
as talking. There were vacant

In the orchtstra circle on the
crowd on the north side kept

went out. Tho Boy Orator

kept looking anxiously toward the door, and
Mrs. Bryan looked more worried than ever.
Mn. Bland took tome Interest In It, too. Mr. St.
John endeavored to attract the attention of the
ladies by talking to them, but they couldn't
help glancing ever)' once In a while at the re-
ceding crowd. There were 400 people left In the
orchestra circle on the south side at twenty
minutes past 0 o'clock. It was twenty minutes
before 10 when Mr. Bryan showed vary plainly
that ho was tired. lie had been speaking an
honr and his damaged voice was straloed.

But If ho was tired, the audience was more so.
The people kept going out. Twenty minutes
later, when the next census was taken, the
total population of the top irallery and all of the
boxes was all. The gallery had 110 of these.
There were not more then a dozen persons all
told on the east side of the building above the
orrhestra circle.

The 4S0 In the orchestra circle on the sonth
side had lost a hundred, and tho crowd on the
north side that had been held intact had begun
to desert, and vacant seats showed everywhero
except right around the platform where the
orator was reading. This Is Mr. Bryan's speech
In full:

JtJt. JiltTAX'STVXTIIOVSASD ITOJtns.

Thle tm the Hptrcb that Was Expected to
Work Wonders,

"Mb. CnAiiiMAN, Gentlemen or thk
and Fellow Cuircss: I shall at n

future day and In a formal letter accept the
nomination tendered by the Notification Com-
mittee, nnd shall at that time present tomo
thoughts in connection with tl.o plat-
form. It Is fitting, however, that at this time,
in the presence of those here assembled, I speak
at some length In regard to the campaign upon
which wo are now entering. We do not under-
estimate the forces arrayed against us, nor are
we unmindful of tho Importance of thostrnggle
In which we ore engaged: but, relying for suc-co- ss

upon the righteousness of our cause,
we shall defend with all possible vleorthe positions tnken by onr party. We
are not surprised that some of our opponents lu
the nbsenco of better argument, resort to abu-
sive epithets, but tboy may rot assured that nolanguage, however violent, no invectives, how-ov-

vehement, will lead us to depart a slnclo
hair's breadth from tho course marked out by
tho National Convention. lApplause.1 Thecitizen, either public or private, who assails thocharacter and questions the patriotism of thodelegates assembled In the Chicago Conven-
tion, us'olls the character and questions thepatriotism of tho millions who have arrayed
themselves under the bunner there raised. Ap-
plause.

THIS HAS BEEN CHAUOEI).
"It has been charged by men standing high

In business and political clrclos that our plat-
form Is a menace to private security and public
safety, and it has been asserted that those
whom I have the honor, for the time bolnp. torepresent, not only meditate an attack upon therights of property, but are the foes both of
social order and national honor." Those who stand upon the Chicago platform
are prepared to make known and todefend every
motive which Influences them, every purpose
which animates them, and every hope which

them. They understand tho genius of ourInstitutions, they are stanch supporters of theform of government under which we live, andthey build their faith upon foundations laid by
the fathers. Andrew Jackson has stated,with admirable clearness and with a force andemphasis which cannot be surpassed, both theduty and the sphere of government. He said:'Distinctions in society will always exist under
talents, of education, or of wealth cannot beproduced by human Institutions. In the fullenjoyment of the elfin of heaven and the fruitsof superior Industry, economy, and virtue, everyman In equally entitled to protection by law.'

b yield to none in ourdevotlon to tho doctrineJust enunciated. Our campaign has not fur Itsobject tho reconstruction of society. Wo cannotinsure to the vicious tho fruits of a virtuous life;we would not Invade the home of the providont
In order to supply the wants of the spend-
thrift: we do not piopose to transfer the re-
wards of lndustrr to the lap of IndolenceProperty Is ond will remain the stimulus to en-
deavor and the compensation for toll. We be-
lieve, as asserted In the Declaration or Indepen-
dence, that all men ere created equal; but thatdoes not mean that all men are or can be equal
In possessions. In ability, or in merit: it simplymeans that all shall stand equal before thelaw, nnd that government officials shall notin making, construing, or enforcing the lawdiscriminate between citizens.
EVEUTBODT SAYS SO AS WELL AS "l" AND

LINCOLN.
"I assert that property rights, as well as therights of persons, are safe In tho hands of thecommon people. Applause. Abraham Lin-coln, in his message sent to Congress

in December. 1801, eald: 'So men livingare more worthy to be trusted thanthose who toll up from poverty; none lessInclined to take or touch aught which they havenot honestly earned.' I repeat bis language withunqualified approval, and Join with him In thewarning wuiuh be then added: 'Let thembeware of surrendering a political power whichthey already possess, and which power, if sur-rendered, will surely be used to close the doorsof advancement against such as they, ana to fixnew disabilities and burdons upon tbem, till allof liberty shall bo lost.' Those who dally followtho Injunction. 'In tho sweat or thy face shaltthou eat bread, are now, as they over havebeen, tho bulwark of law and order the source
of our notion's greatness In time of peace andIts surest defenders in time of war.

IT IS IlIOriT TO COMPLAIN OB INJUSTICE.
"But I have only read a part of Jackson's ut-terance let mo give you his conclusion: 'Butwhen the laws undertake to add to those naturaland Just advantages artificial distlnctlons-t- ogrant titles, gratuities, and exclusive privileges-t-
make tbe rich richer and tho potent morepowerful the humblo members of societythe formers, mechanics, and laborers, whohave neither the tlmo nor the means of securingliko favors for themselves, have a right to com-plain of tho iniustlco of their Government.Some applause. Those who support the Chi-cago platform endorse all of the quotationfrom Jackson the latter part as well as theformer part.

IT IS PROPEIl TO ENrOItCE TJ1U LtWS.
"We are not surprised to ilnd arrayed againstns those who are the beneficiaries of Govern-ment favoritism they have read our platform

Nor are we surprised to learn that we must Inthis campaign face the hostility of those whofind a pecuniary advantago in advocating thedoctrine of when great aggre-gations pf wealth are trespas.-ln- g upon (he
W e welcome such opposition It Is the highest
endorsement which could bo bestowed uiion usWe are content to have the cooperation of thosewhodeslre to have the Government administeredwithout fear or favor. It Is not tbe wish of thegeneral publlo that trusts should spring Intoaud override the weaker members ofsociety; His not the wish of the general publlothat these trusts should destroy competition andthen collect such tax as they may from thosewho are at their mercy: nor Is it tbe fauitof thogeneral publlo that the instrumentalities ofGovernment have been so often prostituted topurposes of private gain. Those who standupon tbe Chicago platform believe that the Gov-ernment should not only nvoid wrongdoing, butthat It should nlso prevent wrongdoing: andthey believe that tbe law should bs enforcedalike against all enemies of the public wealThey do not excuso petit larceny, but they de-clare mat grand larceny In equally a crlmoapplause: they do not defend the occupation
of tho highwayman who robs the unsuspoctlnctraveller, but they Include among the transgres-
sors those who. through the rnoro polite and lesshazardous means of legislation, appropriate totheir own use the proceeds of tho toll of others,

IS IT WltOUd TO STEAL?
i."Tiie commandment 'Thou shalt not stealthundered from blnal and reiterated in the leg.(elation pf all nations, Is no respectnr of persons

It must be applied to the crcat as well ns io thesmall; to the strong as Hellas to the weak: to thocorporate person created by low as well as tothe person of flesh and blood created by theAlmighty. Applause. No Government is wor-thy of tbe name which Is not ablo to protectfrom every arm uplifted forlils injury the hum-ble- st
citizen who lives beneath tho flair. Itfollows as a necessary conclusion that viciouslegislation must be remedied by tne oeonlo whosuffer fr m the effects nf such legislation, andnot by those who enjoy its benefit.

COUHT AM) IM.'CliU: TAX.
"The Chicago platform has been condemnedby some, because It dlosems from un opinionrendered by the hupreme Court declaring theIncome Tax law unconstitutional. Onr criticseven go so far as to apply the name Anarchistto those who stand upon tnat plank of the plat-for-

It must be remembered that we expresslyrecognize the binding force nf that decision solong as it stands as a part of the law nf the land,'there Is in the platform no suggestion of anattempt to dispute tho authority of theSupreme Court. The party Is simply pledgedtouso'all the constitutional power which re.mains after that decision, or which may comefiorn Its reversal by the court as It may here-aft-

be constituted.' is there any disloyaltylu that pledge V I Voltes: No! no!" Forihundred jears the supreme Courtnf the I'nltedMines has sustained tne principle which under-lies the Income tax. Some twenty sears agoths same court sustained without a dlMbntlng
voice an Income Tax Inw almost identical withthe oue recently overthrown; list imta futurecourt as much right t return to tlm Judicialprecedents of a century at the present courthad to depart from then, When cuurts allowrehearlngs they admit that error Is possible;tho lain decision aiMlni the Income lax ns
r.??.'5rV ty. inajniltyof one after a rehearing.hile the money qurstlon overshadows uilother questions In importance, I desire llunderstood that I shall oiler no apoloiryfor thy Income tux plunk of the Oil- -mo platform. Applause J The last IncomeTax law sou.-h- t to apportion the bur-den- s

of government more equitably among
those who enjoy tbe protection of theGovernment. At present the expenses ofthe ccderal Government are collected through

Internal revenue taxes and Import duties, which
nre especially burdensome upon the poorer
classes of society. A law which collects from
some citizens more than their share of tbe taxes
and collects from other citizens lets than
their share. Is simply an Indirect means
of transferlng one man's property to an-
other man's pocket applause, nnd while
the process may be qulto satisfactory
to the men who escape Just taxation It can
never be satisfactory tn thotu who are over-
burdened. The last Income Tax law. with Its
exemption provisions, when considered In con-
nection with other methods of taxation in
force, was not unjust to the possessors of large
Incomes, because they were not compelled to
pay a total I'edoral tax greater than thclrshare.
The Incomo lax Is not new, nor Is It based upon
hostility to the rich. Iho system Is employed
tn several of tho most Important nations
of Europe, and ev ry lucomo tax law, so far as I
has.e been able to ascertain, contains an ex-
emption clause. While this collection nf an in-
come tax In oilier countries does not mako It
necessary for this nation to adopt the system,
yet It ought to moderate the language or tbo
who dennunco the Income tax as an assaultupon tho well-to-d-

" Not only shall I refuso to apologize for tho
advocacy or an income tax law by the National
Convention, but I shall also refuse to apologize
for the exercise by It of the right to dissent
from a decision of the Supreme Court. Ap-
plause. In a Government like ours every mio-ll- c

of.lclal isapybllj ervu whether hu holds
office bv olectlon or bv annolntmenL w heilier he
serves for n term of years or during good
behavior, and tho people have a right
to criticise overy ofUclal act. Applause.)
Condacnco Is everywhere the paront of despot-Ism- ;

freo government exists In Jealousy and
not In confidence' these are the words
of Thomas Jefferson, and I submit that theypresent a truer renceptlon of popular govern-
ment than that entertained by those who wouldprohibit an unfavorable comment upon a court
decision. "Hear! Hear!" Truth will vindi-
cate Itself; only error fears free speech. No
public ofllclal who conscientiously discharges
his duty as ho sees It w 111 desire to deny to those
whom ho servos tho right to discuss his official
conduct, flight applause.

rotv roit i.KiiiT on thee stLvrn.
"Now let me ask yon to consider tho para-

mount question or this campaign- - the money
question, llleiirty npplause.l It Is scarcelynecessary to defend the principle of bimetal-
lism. No national party, during tbe entire his-tory of the United states, has ever declaiudagainst It. and no party In this campaign hashad the temerity to opposo It. Three parties
the Democratic. Populist, and bilver parties-ha- ve

not only declared for bimetallism, but
bavo outlined sptcitio legislation necessary to
restore silver to Its ancient position by
thu side of gold. Applause. The Republican
platform expressly declares thai bimetallism
is drslrabla when It pledges the Hepubllcanparty to aid In securing It a soon as the assist-ance of certain foreign nations can be obtained,
fhoso who recresented the minority sentimentIn the Chicago Convention opposed the freocoinage of silver by the United Mntes by Inde-
pendent action, on the ground that, in theirJudgment, It "would retard or entirely pre-
vent tho establishment of internationalbimetallism, to which the efforts of tho
Government should bo steadily directed.'
v hen they asserted that efforts or theGovernment should bo steadily directed
"Louder! Louder!" toward tho establish-

ment of International bimetallism, they con-
demned monometallism. Tho gold standardhas been weighed In the bilance and foundwanting. Loud applouse. Take from it thepowerful support of tho money-ownin- g and the
money-changin- g classes and it cannot stand for
ono day In any nation In tho world. Greatapplause and cheers. It was fastened upon theLnlted States without discussion before thopeople, aud Its friends have never yet beenwilting to risk a verdict before tho voters upon
thst issue. Applause.

" There can be no sympathy or cooperation be-
tween t he adv ocates or a unlv ersal gold standardand tbe advocates of bimutalllsm, whether in-
dependent or international. Between them Is an
lmttnSRAhle Plllf. iRlhlinnorannlal ...timlnM In
favor of International bimetallism conducted In
good faith, or do our opponents really desire to
maintain tho gold standard permanently?
Are tbey willing to confess tbo superiority
of a double standard when Joined In by
the leading notions of the world, or dothey still lnilsl that gold Is the only metalsuitable for standard money among civilized
natlous? "No! No!" If they oro in factdesirous of securing bimetallism, we may ex-
pect them to point out tho evils of a cold
standard and defend bimetallism as a system.
If, on tho other hand, they aro bending theirenergies toward the permanent establishmentof a gold standard under cover of a declarationlu favor of International bimetallism, I am
Justified In suggesting that tbe American people
cannot expect honest money at the hands of
thoso who deal dishonestly with the Americanpeople. Cheers, hundclapplng.

THIS SEEMS VEIIV DEEP.
"What it the test of honesty In money? Itmust certainly be found in the nurchasliiB

power of the dollar. An absolutely honest dol-
lar would not vary lu Its general purchasingponer: it would bo absolutely Htable whenmeasured by avorage prices. A dollar whlcn In-
creases in purchasing power Is Just as dishonestas & dollar which decreases In purchasingpower. Loud pn!aa;e.l Prof. Lauithlln. now
of tne University of Chicago, and onoof the highest authorities.In ills work on bimetallism, not onlv
admits that gold does not remain abso-lutely. stable in value, but expressly asserts'that there Is no such thing as a standard ofvalue for future payments either In gold or sti-ver, which remains absolutely invariable.' Heeven suggests that a multiple standard, w hereinthe unit is 'based uoon the selling prices of anumber of nrtlcles of general consumption."
would be a more Just staudord than clthor goldor sliver, or both, because "a long-tim- e contractwould thereby be paid at its maturity by thesame purchasing power as was given in the be-ginning.' '"Bravo."

"" It cannot bo successfully claimed that mon-
ometallism or bimetallism, or any other Bystem,gives an absolutely Just standard of value.I nder both monometallism and bimetallismthe Government fixes the weight and fineness
of the dollar, invests it with legal-tend- quail-tie- s,

and then opons tho mints to its unrestrict-ed coluago, leaving the purchasing power ofthe dollar to bo determined by the number ofdollars. Slight applause.l Bimetallism Is bet-ter than monometallism, not because it givesusa perfect dollar that is, a dollar absolutelyunvarying In Its general purchasing power-b- ut
because It makes a nearer npproach tostability, to honesty, to Justice, than a gold

standard possibly can. Hearty applause andcheers.1 Prior to 187.1. when there were enoughopen mints to permit all tho gold and sliveravailable for colnago to find entrance into thewnrld"s volume of standard money, the Unitedbtates might have maintained a gold standardwlthless Injury to the people of this countrv;but now, when each step toward a unlve'r-sa- lgold standard enhances the purchas-ing power of gold, depresses prices, andtransfers to the pockets of the cred-f- r
class an unearned Increment, tho Influence

of this great nation must not h ihrnvn tmn
the side of gold, unless wo nre prepared toaccept the natural and legitimate conse-
quences of such on uct. Faint anpliiuse.
Any legislation which lessens tho world's
stock of standard money Increases the ex-changeable value of the dollar; therefore thecrusade against silver must Inevitably raisethe purchasing power of money nnd lower themoney value of all other forms of property.

A LITTLE I.IOMT; PHICES AIIE TO OO UP.
"Oiiropiwnents sometimes admit that it wasa mistake to demonetize silver, but Insist thatw-- should submit to present conditions ratherthan return to the blmelalllo system. They errIn supposing that wo have reached the end ofthe ovll results of a gold standard: we bnve notreached the end. The injury la a continuing

pne, and un person can say how long the worldis to suiter from the attempt to mako gold thoonly standard money. (Scattering handclaps.lI he same influences which are now operatingto destroy silver in the United States will. Ifsuccessful here, be turned against other sliver-usin- g
countries, ond each new convert to thecola standard will add to the general distress,

fco long as tbe scramble for gold continues,
prices must fall, and a general fall In prices Isbut another dellnltion of hard times. Ap-
plause.

THE OTIIEIt FELLOWS AIIE BELPISII.
"Our opponcntr. while claiming entire

for fiein'elvos, have appealed tothe selfishness of nearly every class of society.HecognWiiB the disposition of the Individualvoter to consider the effect of nny proposed
upon himself wo present to tho Ameri-can people the tlnaiiciol policy outlined In the( lilcago platform, nellevlng that It will resultIn thu greatest good to the greatest number.ICheers.

Tho farmers ore opposed to the gold stand-ard because they have felt its effects, sincethey sell at wholemlo nod buynt retail theyhave lost mure than they have gained byfalling prices, and, besides this, tbey havefound thut certain fixed charges have notfallen at nil. 'laxes have not been percepti-bly decreased, although it requires more offarm products now than formerly to secure themoney with which to pay taxes. Debts havenot fallen. The fanner who owed 81.000 Is stillcompelled to pay Sl.nou, although It may
taku t "o as much effort to obtain the dol-lars with which to pav thedibt. Uallrood rateshave not been reduced to keep pace with falling
prices, and besides these Items there are many
more. I he farmer has thus found it rnoro nndinorediniculi to live. Has hu not a Just cow.pHInt agr.lnst the gold standard ?

"The wage earners have been Injured by acold standard, and have, expres-i- d themselvesupon the subject with groat emphasis. In Feb-ruary. 1 MS. n petition asking for the imroe-dlat- u

restoration of tho freo and unlimitedcoinage of gold and sllverat HI to 1 was signedby the representatives nf all. or nearly nil, theleading labor organizations of tbe United Statesand presented to Congress. Applause.
ALL riVU.IZf-t- l fOI'.NTHlrh INSIST ON rAftALVZ-IN- O

I.MU'riTltr.
"Wage earners know that while a gold stand-ar- dtabes the puithusinu tHiwerof the dollar Itnlso makes It more difficult to obtain possession

'..V ,!.n,,u'V..,l,,rtMt applause ond cries ofirue iri'e! Tbey know that emploimentis less permanent, loss of work more probable,
nnd rcciuploinicnt less certain. A gold stand,am encourages the hoarding of money he-
roine money is rising; it also discourages en.terprlse and paralyzes Industry. On tbeother hand, the restoration of bimetallismwill discourage hoarding, because, whenprice art steady or rising, money cannot

afford to lie Idle In the bank vault.
Applause, The farmers and wage earn-

ers together constitute a considerable ma-3rI- lf

?l ."'. PPle of the country. Why
should their Interests be ignored In coustderlng
"".hc'al legislation t A monetary system
7. 'Pecuniarily advantageous to a few syn-
dicates has far less to commend It than a sys-
tem which would give hope and encouragement
fjt. those who create the nation's wealth.Cheering and applause.

WII1BTUNO AWAY IlllDnEnT AXD I1UIN.
"Ouropponents have made a special appeal to

nos who lipid Ore nnd life Insurance policies,
but these policy holders know thau since the
total premiums received exceed the total losses
paid, a rising standard must be of more benefitti the companies than to the policy holders.Great applause.

"Much solicitude has been expressed by ouropponents tor the depositors In savings bonks.Tbey constantly parade beforo these depositors
the advantages of a gold standard, but theseappeals will be In voiu, becousp eovlngsbankdepositors know that under a gold standardthere Is Increasing danger that they will losetheir deposits because of tho Inability of thebanks to collect their assets. Cheering and

stamping, whistling, anil g.

And they still fnrther know thatirthe gold standard Is to continue Indefinitely,
they may be compelled to withdraw theirIn order lopayllvlugcxpenscs. ltonowedapplause.
Ut'SINESS MEN ANtl IWRTnin tveicTiiv nrriv.

It Is onl) necessary to noto tho increasing
number of failures in order to know that n gold
standard Is ruinous to merchants and manutao-- 1

rc.r.9, Tb? business men do not make theirprofits from the people from whom they borrowmoney, but from the people to whom they selltheir goods. Shouts of applause. It the peo-pl- y

cannot buy, retailers tannot sell, and if re-
tailers cannot sell, wholesalo merchants andmanufacturers must go Into bankruptcy. Ap-
plause.

"Those who hold, as a permanent Invest-
ment, the stock of railroads and olhor enter,
prises 1 do not Include those who speculate tn
stocks or use stocK holdings ns a means of ob-
taining an Inside advantago In constructioncontracts, but tho tiermnncnt lnvesturs-a- ro
Injured by a gold standard. The rising
dollar destro)s the earning power of thesoenterprises without reducing their liabilities,and, as dividends cannot be paid until salariesand fixed charges have been eotisrled. thestock ho ders must bear the burden of hardtimes. Applause.

"Salaries In business occupations dependupon business conditions, and tho gold standardboth lessens tho amount and threatens the per-
manency of such salaries.

"ORlclal salaries, except the salaries ot thoso
who hold life positions, must. In the long run,
be adjusted to the conditions of those who pay
the taxes, and If the present financial policy
continues wo must expect tho contest betweenthe taxpayer and the taxeater to increase Inbitterness.
.."The professional classes. In the main, derivetheir support from tho produclug daises, andcan only enjoy prosperity when there is pros-
perity among those who creatu vv ealth.

," have not attempted to describe the effect
pf tho gold standard upon all classes-- ln fact, I
have only had time to mention a few but eachperson will bo able to apply the principles statedto his own occupation.
MOIIE I.10UT FOR PEOPLE WHO DESIltK TO BUT

Tllt.NOS DEAIt.
"It must be remembered that It Is the do-si-

of people generally to convert their earn-
ings into real or personal property. 'I his being
true, lu considering any temporary advantage
vvhloh may come from a sjstem under whichthe dollar rises in Its purchasing pDer. It mustnot be forgotten that tho dollar cannot bnymore than formerly, unless propertv sells forless than formerly. tcaut and scattering ap-
plause. Hence, it will be seen that a large por-
tion ot those who may find eome pecuniaryadvantage In a gold standard will discover thattheir losses exceed their gains.

NOnODY A DEBTOR WHO IS NOT INbOI.VgNT.
" It tn NnmMm, imwiuI l.v ... .............a- -

that ft bank belongs to tbe deb.or class, hut tnlsis not trne of any solvent bank. Every state-me-
published by a solvent bank shows thattho assets exeeed the liabilities. T bat Is to say.

while the bank owes a large amonnt of money
toitsdepoiltors It not only has enough on handin money and notes to pay its depositors, but. Inaddition thereto, has enough to cover Its capitaland its surplus U hen the dollar Is rising Invalue slowly. a bank may. by maVfnghort-tlm- o

loans and taking good socurltj, avoid loss: butwhen prices are falling raplaly. the bank Is aptto lose more because of bad debts than it cangain by tbe Increase In the purchasing power or
its capital aim surplus. Applause.

GOVERNMENT AND BANK.
"It must lie admitted, however, that somebankers combine the business of a bond brokerwith tho ordinary banking business, and tbeemay make enough in the negotiation of loans to

offset tho losses arising in legitimate banking.
As long as human nature itmams as it isnow there will always be danger that, unless re-
strained by public opinion or legal enactment,those who see a pecuniary profit fur themselvesIn a certain condition may vleld to tlm tempta-
tion to bring about thut condition. ,lef-fers-

has stated that ono of tho main du-ties of government Is to prevent men frominjuring one another, and never wa that dntrmore Important than It is Slight ap-
plause.) It is not strange that those who havemade a profit by furnishing gold to the Govern-ment lu the huur or lu extremity, favor a finan-cial policy which will keep tho Government de-pendent upon them. 1 remendnua cheering andcries of "Good! Good!" I believe, however,that I speak the sentiment of the vast majority
of tho people of the United States when I saythat a wisp financial policy administered in be-
half or all the people would make our Govern-ment Independent of any combination of nnan-cler-

foreign or domestic. Itenewed heortvappluuse.l
CCRHENCY MUSTN'T CONTRACT.

" Let me say a word. now. in regard to certainpersons who are pecuniarily benefited by agold standard, and who favor it, not from a de-
sire to trespass upon the rights of others, butbecause the circumstances which surroundthem blind tnem to the effect of the gold stand-ard upon others. I shall ask ynu to considerthe language of two gentlomen whose longpublic service and high standing In the party towhich they belong will protect them from ad-verse criticism by ouropponents. In lsdn Sen-at-

Sherman said:
"The contraction of tbe currency is a fsr moreopersilon than Senators suppose our ownand other nations have itoue lUroiwn that operationbefore. 11 Is nut possible lu take that vornite wltbumthe aorril distress."
Now mark the words:
17V?T iprnn" X1,P' capitalist out ofofficer or annuitant, It is arerlort of low. danger, lassitude ut trade, fall orwages, suspension or enterprise, bankruptcy, and diatr It means ruin io all dealers wtune deuia aretwice Ihjlr business capital, tnough lessthan actual property, ll means tl.o fall of allagricultural production nttbout so; great reductionpf taxes. What prudi-u- t man would dare to build a

:Xfica.bef,c,rre4hin8r',0rJr'0r0b"n ",th ""' f"

As I hove said before, the salaried officer re-ferred to must be the man whose salary is fixedfor life, nnd not tho man whose salary dependsupon business conditions. When Mr. bhermandescribes contraction of the currency as dlsas.trous to all tbo penplo except the capitalist out
l. n,n.d ,1'1?80 who stand in a position

similar to his. he is stating a truth which mustbe apparent lo every person who will give tbematter careful attention. .Mr. Sherman wosat tbnt time speaking of the contraction oftoe "diirae of paper currency, but the principlewhich he set forlh applies. If there is a contrac-tion of the volume of tbe standard money of theworld.
BUT BLAINE SAID 10 TO 1 WAR CIIEATINO.
"Mr. Blaine discussed the same principle Inconnection with tho demonetization of silver.Breaking In the Houso of representatives ontho Tih of February. 1B7S, he said:
"I believe the st ruts-l- now going on In thliconntrrand other countries lor a single cold standard would.If iuetH-siru- produce widespread disaster In andthroughout the commercial world
f,.ru' ,'Lon of,"Ter "loncy.and thee.labll.hfng ofas unit of valuo mu.l hae a ruinouseffect on all forms of proimrtj. except tho.e Invest-rntii- u

which jleldanxed return lu inonejwould no enormously euhunced In value, and wouldKMn a disproportionate and unralr advantage overevery other species of proper!).
"Is It strange thct the 'holders of Invest-ments which ie!d a flxed return in money canregard tbo destruction of silver withMay we not expect the holders ofother forms of properly to protest against glv-in- g

to money a "disproportionate and unfair ad-vantage oyer every other species of property?'
II the relatively few whose Health consistslargely In fixed Investments have a right to usothe ballot to enhance the value of their invest-ment- s.

hare not tbe ri.se nf ti,. nn,,i.. ti,
to use the ballot to protect themselves from thedisastrous consequences of a rising standard?Great applause,

"imin't piiopiiesy unlehs vor KNOW."
"Tho people who must purchase money withthe products ot toil stand In position entirely

different from iho nositlo-- i nf tlmso wlmnniimoney or receive a fixed Income. The well-bein-

of the nation aye. of civilization Itselfdepends upon the prosperity of the masses.
v hat shall It pro-ti- us to have a dollar whichcrov. s inure valuable every day If such a dollarlowers the standard of civilization and bring"
distress to tho people? What shall it prom us
if. in tr Ing to ralu our credit by Increasing
the pure basing power of our dollar, wo de.stroy our ability to pay the debts already
contracted by lowering the purchasing powtrof
the products with which those debts must bu
paid? Ineffective efforts to stmt applause. J
If It Is asserted, as It cor.Mitmly Is an.serted, that tbe gold standard will enable us tn
iMirrou- - more money from abroad, 1 rviili thatthe restoration of bimetallism villi restore thepaiilj between money and properly, and thuspermltanera of prosperity which ill enablethe American people to become limners ofmoney Instead of peri etual borrower, ihnihti.elastic applause, Kven If hu desire io borrow,how long can si continue borrowing under nsystem which, by lowering tho value nf prop,
ertv. weakens tLo foundation upon whichcredit rest"?

"Kven the holders of fixed investments,though they gain an advantage frrm the appre.
elation pf the dollar, certainly sen the Injustice
of legislation which gives them tbis advan- -
lageovcr those whose Incomes depend Upon thevalue of propertv and products. If the holders
of fixed Investments will not listen to orgu-men- u

based upou Justice and equity. 1 appeal
to tbem to consider the Interests of posterity.We do not live for ourselves alone; our labor, j

our l, and our anxlons care all theoare for those who are to come after us as much
as for ourselves applause, but wecsnnnt protect
our children beyond the period nf our live. Let
those who are now reaping the advantage from n
vicious financial sjstem remember that In thoyears to come their own children and thalr
children's children, tbrongb tho operation of
this same system, may be made to nay tribute to
the descendants of those who are wronged to-
day. Tremendous applauso and lung.contlauod
cheering.

WHAT "HE AltE BIHPLY ASKING."
"As against (he maintenance of a gold stand-

ard, either pormationtly or nntll other nationscan be united for Its overthrow, the Chlrngo
platform presents n clear and emphntlc de-
mand for the Immediate restoration or tho free
and unlimited coinage of silver and gold at thoprosent legal ratio of 111 to 1 applause withoutwaiting for the aid or consent of any other nation.vo are' not asking that a nuw experiment he
tried; wenrolnslstlnguponareturn to financial
policy approved by the experience of his-
tory nnd supported by all tho prominent
statesmen of uur nation from the days of the
first President down to 187JI. When we ask
that our mints bo opened to tho free and un-
limited colnago of silver Into full legal-tend-

money, we are simply asking that the same
mint privileges bo accorded to silver that are
now accorded to gold. Woak applnuse.l Whenwo ask that this coinage be at tho ratio or HI
to 1 wo simply ask that our gold coins and
the standard silver dollar which, be It

contains tho snme amount nf nnrn I

sliver as the first stiver dollar coined at our
mints retain their present weight and fineness.

BIMKTALLIRT BTAH OAZI.VU.

"Tho theoretical advantago of the bimetallicsystem is best stated by a European writer on
political economy, who suggests the following
illustration: A river fed from two sources is
more uniform In volume than n river fed from
one source the reason being that when ono or
the feeders Is swollen tho other may be low;
whereas, a river which has but one feeder mustrise or fall with that feeder. So In the case of
bltnntalll'nit the volume of metallic money re-
ceives contributions from both tho cold mines
and the sllvar mines, and, thorcfore, varies less:
and the dollar, resting upon two metals, is lesschangeable in lie purchasing power than tbedollar which rests on one metal only. Ap-
plause.

"If there oro two kinds of money the option
must rest either with the dobtor or with tbo
creditor. Assuming that their rights aro equal,
wo must look at the Interests of society
In order to determine to which sldo thooption should be given. Under tbo blmatelllosystem gold nnd silver arn linked together by
law at a tiled ratio, and any person or persons
owning any quantity of either metal can hnvo
tbe same converted Into full lecal-tond-

money. If the creditor has the option to choose
the metal In which pajmont thallbemade.lt
! reasonable to suppose that ho will requlrothe debtor tn nay In the dearer metal ir therolsany pcrcoptlble difference between the bullionvalue; of tho metals. This nuw demand created
for the dearer metal will make that metaldearer still, while tho decreased demand for thecheaper metal will make that metal cheaper still.Applause j I f, on tho other houd.the debtor ex-
ercises thu option. It Is reasonable to suppose
that ho will pay in the cheaper metal Ifono metal Is perceptibly cheaper than
tho other: but tbo demand thus createdfor the cheaper metnl will raise its price,
while the lessened demand for the dearer metal
will lower Its price. IKnthtislastlo applause.
In other words, when tbe creditor hav
the option the metals oro drawn apart:
whereas when tLo debtor lias tho option
the metals are held together anproxlmately at
tho ratio fixed by law, provided tho demandcreated Is sufficient lo absorb all of both metalspresented at tho mint.

DEirrcn's option.
"Society is therefore Interested In having theoption exercised by the debtor. Indeed therecan be no such thing as reul bimetallism unlessthe option Is exercised by the debtor. The ex-

ercise of the optlcn bvtbc debtor compels tho
creditor daises, whether domestic or foreign.
to exert themselves to maintain the parity be.
tween gold and sliver nt the legal ratio, whereas
thev might find a profit in driving ono of the
metoLs to a premium If tbey could then demandthe dearer metal. Applause. Tbe right of
tbe Jlebtor to choose tiie coin in which
payment shall bo made extends to ob.

; Ugotiins due from the Government as
i well 'as to contracts between individ-

uals, A Government obligation Is simply a debtdue from all the people tn one of the people. andit is Impossible to Justify a policy which makesthe interests of the ono person who holds thoobligation superior to tbe rights of the manypersons who must be taxed to pay theobligation. Applause. When, prior tu lb7:i,
sliver was at a premium. It was never
contended that notional honor required tho
pa) ment of Government obligations In silver,
and the Matthews reolution. adopted by Con-gress in 18TH. expressly tbe right of
the l nlted States to redeem coin obligations In
standard silver dollars as well as In gold coin." I pon llits subject thu tiilcagn platform

I reads: " V, o are opposed to the policy and prac-- Itice of surrendering to the holders of the obll-- Igallons of the United Slates the option reservedby law to the Government of redeeming suchobligations In either silver coin or gold coin.'"It Is coMs-ntl- assumed by some that theUnited s note. commonly called green-
backs, and the Treasury notes, issued under tbeact of 18U0. are responsible for tho recent drainuuon the gold reserve, but this Isentirely without foundation. Secretory Car-
lisle appeared beforo the Houso Committee onAnproonatlono on January ".'1. 1SDJ. and I
ntioto from tbe printed report of his testimony
before the committeo:

Mb. Sim et I would like to ask you perhaps notentlrelrconr.erlel with the matter under discussion)what objection there could be to haTicv the- option ofredeeming elttrr In silteror gold lie with the Treas-ury Instead of the note holder J
0Kir-t.- r If that policy lad beenadopted at tha of resumption and I amnot a tnt this for the rurpoisor criticism the ae--

tlon if an of my predecvor. or anybxly elsebut If the policy of reserving to the iiorernmrni.at the beginning or resumption, ten optionof rrdremlut In gold or sllier all Its taperpresented, f believe It would have wor.elbeneficially, and there would hase b-- no troublscrowlngotu of It. but tbe Secretaries or tho 1 reasury
from lh beginning of resumption, have purued apolicy of redeeming in cold or silver, at tbe option ofthe holder ot tha taper, and If any Secretary hadaftern ard attempted to chun;.- - that policy and forcesilver upon a man who wanted gold, or gold upon aman who anted silver, and eirxvlally If ne had madsthat attempt nt such a rrltl.al period as we have hadIn the last two riara. ni Judgment Is It would havebevn very dl&aitrous.

ALTHOtilTlKS
"I do not agree with tho Secretary that Itwas wise to fullow a bad precedent, but from

his nnswer It will bo seen that the fault doesnot llu with the greenbacks and Treasury notes
but rather with tbe Executive ofllcers whonovo seen fit to surrender a right which shouldhavo been exercised for Ihe protection of the in-
terests of the people. Much applause. Thisexecutive action has already twen made the ex-
cuse for the issue of more than SS5d.00O.00O inbond, and It Is Impossible to to estimate theamount of bonds which may hereafter be Is-
sued if this policy is continued. Wo are miri
that any attempt upon the part of the Govern-
ment at this time to redeem Its obligations in
silver would put a premium upon gold, but why
should it? Tiie Hank or France exercises theright to redeem a !l bni.k paper in either cold or
sliver, and yot France maintains tho norit) be.
tween gold and sliver at tho ratio or IStvtol,and retains in circnlatlon more silver per capita
than we do in the United htatcs. Applause.

'" It may be further answered that our oppo-
nents have suggested no feasible plan for avoid-ing tho dangers which they fear. Die retire-ment of tho greenbacks ond Treasury notes
would not protect the Treasury, because thesame policy which now leads tho Secretary ofthe Treasury to renoein all Government paper
In gold, when gold Is demanded, will reciulrothe redemption of all silver dollars and silvercertificates in gold, if tho greenbacks andTreasury notes nie withdrawn from clrctila- -

, tlon. More than this, if tbo Governmentshould retire its paper and throw upon thebanks the necessity of furnishing coin redemp.
tlon, the banks would exercise the right to fur-
nish either rold or silver In other words, they
would exercieo the option. Just as the Govern-
ment ought to exerclsolt now, Applause. TheGovernment must either exercise the right to
redeem Its obligations in silver when sliver Is
rnoro convenient, or it must retire all the silvernnd silver certificates from circulation, and leavenothing but gold as legal tender money, A re ouropponents willing lo outline a financial sjstem
w blob will carry out their policy to Its legltl-m-

conclusion, or will they continue to cloaktheir designs in ambiguous phrases '

RTATITEis I AN DO ANYTHING.
" There Is on actual necessity tor bimetallismns well as a theoretical defence of It. During

the last tweiity.threo years legislation lias been
LimiuiK an nuuiuuuai ,Um,ri.l lor gOlU, UI1Uthis demand has resulted in increas-ing tho purchasing power of each ounce nf gold
The restoration of bimetallism In tho I'nltedMates will takoawov fromguld Just so much ofIts purchasing er as was added tn It by thedemonetization of silver by the I'nlted StatesGreat applause. Tho silver dollar Is now heldup to the gold dollar bv legal tender ln, andnot bj redemption In gold, because ibr standardsliver dollars ore not now redeemable in gold
either In law or by administtativo policy,

oil! sil.vni is to tm m it?
".Vet';on.lcr?. ,n"t freo and unlimited colnagoby the United States aioi n v .11 rolso the- bullionvalue o! sliver to Its colnago value and thusmake silver billion worth ?l,t!i perounrnlngold throughout the world. Applause This

proposition Is lu keeping with natural aw. notIn defiance of thun. The n law ofenmmerte Is the law of sunpli and demand. Wo
rcco.-nlz-e lhl Inw apd build our argumentupon It. We apply this low to money h lienwe toy that a rediittl'in In the volume ofmnpey will raise the purrhasli.g p.tter of thedollar: apiuy Die law of snppl) and de.mjiid to silver whin no sa that a I
for nlvtr created by la.v will raise the prlco ofslher bullion. Gold and silver nre differentf rum other commodities, In thut they uro limitedin quantity. Corn, wheat, manufactured prod,
nits. c, ran be produced almost withoutlimit, provided they can be sold at a price sufll-cle-

to stimulate production, but gold andsilver are called predous niotuls, because thevare found, not produced.
COIN IIAIIVEY A.N .VUTIIOItlTV TO Mil, 1IIIYAN,

"Thoso metals have been the objects ofanxious search as far back us history runs, yet.according to Mr. liarvcy". calculation, ui thocold colli of ihe world can bo melted into a X'J.foot cube ana all the silver com In the worldcan be melted Imp a do-fo- cube, iiecauae goldand silver are limited, both In tbe quautlly now

In hand and In annual production. It follow
that legislation can Ox the ratio between them.
Any purchaser who stands ready to J".""entire supply of any Riven
price can prevent that article from falling
below that price. So the 00";"a price for gold and '"rer creating
a demand groater than the supply. Inter-
national bimetallism ballevo that several .nat-
ions, by entering into an agreement toi
a fixed ratio all tbo Bold and sliver presented,
ran maintain the bullion value of tho metals at
tho mint ratio. When a mint price Is thus es-

tablished It regulates the bullion price, because,
any person desiring coin may have the bullion
conv erted Intocoln at that price, and any person
desiring bullion can secure It by melting the coin.
The only question upon which ""national
hlraelalllstsand Independent blmetalllsts differ
Is: Can the United mates by the freeand un-

limited coinage of sliver at tho present legal ra-

tio create a demand for sliver whlrh. taken in
connection with the demand already In exist-
ence, will bo sufficient to ntllire all the silver
that will be presented at thominta? 1 hey agree
In their defence of tho bimetallic principle, and
they agree In unalterable opposition to tho gold
standard. International blmetalllstscannotcom-plai- n

that freecolnagoglYcsalwnenttothonilne
owner, because international bimetallism gives
to the ownorot silver all the advantages

by Independent bimetallism at the same
ratio. International blmetalllsts cannot accuse
tho advocates of free sliver of being bullion
owners who desire to ralM the value of their
bullion, or "debtors who desire to pay their
debts In cheap dollars.' or "demagogues who
desire to ctirrv fnvor wltn tne people. nioy
must rest their opposltbn upon the one ground
only, namely, that tho supply of silver avail-
able for coinage Is too large to be utilized by
the United Stales.
YET SILVER IS TO BE WOrtTIt $1.30, OOLD, AW

OUNCE.
In discus-In- n this question we must consider

.ho capacity of our people to use sliver and tho
quantity of silver that ran come to our mints.
It must be remembered that we live In a coun-
try onlv partially developed, and that our peo-
ple far surpass any equal number of people In
the world in their power to consumo ond pro-
duce. Onr extensive railroad development and
enormous Internal commerce must also be
taken Into consideration. Now. how mcch sil-

ver can como hero? Not the coined silver of
tbo world, because almost all of It Is
more valuablo at tbis tlmo In other lands
that it will be at our mints under free
coinage. If our mints are opened to free and
unlimited coinage at tho present ratio, mer-
chandise silver cannot come here, because the
labor applied to It has made It worth more In
the form of merchandise than it will be worth
at our mints We cannot even expect all of Ihe
annual product of silver, because India. China.
Jnnan. Mexico, and all tbe other silver-usin- g

countries must satisfy their annual needs from
the annual product: the arts will requlro a large
amount, and the countries will
need a considerable quantity for subsidiary
colnago.
SHUT YOffl ElES AND TIIU9T TO MY GUESSES.

" We will be required to coin only that which Is
not needed elsewhere: but if we stand ready to
take and utilize all of It. other nations will bo
compelled to buy at the price which we fix.
Applause. Many fear that tho opening

of our mints will he followed by the
enormous Increase in the annual pro-
duction of silver. This Is conjecture. Sil-
ver has been used as money for thousands of
years, and during all of that time the world has
never suffered from an overproduction, tomany persons are going out that their steps al-
most drown the speaker's voice. If. for
any reason, the supply of cold or silver In tho
future ever exceeds the requirements ot the
arts and tbe needs of commerce, we confidently
hope that tho Intelligence of the people will be
sufficient lo dcvi-.- and enact any legislation
necessary for the protection of the public.
IT WILL BE rtANDnn OUT FIIEKTOTHE PEOPLE,

or rouitSE.
"It is folly to ref jso to the people the money

which they now need for fear they may here-
after have more than they need. App!aue.
long continued I am nrmly convinced that
by opening our mints to free ond unlimited
culnage .it the present ratio we can create a

; demand Tor silver which will keep the price of
silver bullion at SI."--'! per ounce, measured
by gold.

"Someof ouropponents attribute the fall In
the value ot silver, when meosured by gold, tu
the fact that during tbe last quarter of a cen-
tury thu world's supply of silver has increased
more rapidly than tho world's supply of gold.
This argument Is entirely answered, how.
evor. by the fact that, during the last
five years, the annual production of gold
has increased rnoro rapidly than tne world'
annual production ot silver. Since the gold
price of silver has fallen more during the last
five years than It ever fell In any previous fiveyears In tho history of the world. It Is evl-de-

that tbe fall is not due to increased pro-
duction, l'rlces can be lowered ns effectually
by decreasing the demand for an nrtlcle as bvIncreasing the supply of it. and it seems certain
that hostile legislation has produced the fall
In tbo gold price of sllv er. not natural laws.

TAKES A WISE MAN TO KNOW ALL THIS.
"Ouropponents cannot Ignore tho fact thatgold is now going abroad, in spite of all legisla-

tion intended to oreient it, and no silver Is
bei:it coined to take Its place. Not only is gold
going abroad now, but it must continue ti go
abroad as long as the present financial policy
Is adhered to, unless we continue to borrow
from Bcross the ocean, and even then wosimply postpone the evil, because tbe amountborrowed, together with Interest upon it, must
be repaid In The Americanpeople r.ow owe a large sum to Kuropean credit-ot- s.

and falling prints have left a larger andlarger margin between our net national In-
come and our annual Interest charge. There
!ng flow ofafg'jgrfr3SsSv "

shores,
and that Is to slop falling prices. Tho
restoration of bimetallism will not only stopfalling price", but will- - to some extent -- restoreprices by reducing the world's demand forgold. If it is arnue.1 that n rise la prices lessenstho value of tho dollars which we pay to ourcreditors. I reply that. In balancing theequities, the American people have as muchright to favor a fiuanclal svstetu which willmaintain or restore prices o foreign creditorshave to Insist upon a financial system that willretrace price.- -. Much applnuse. Hut, the In-terests of society oro fir superior to the in-
terests of either debtors or creditors, and thointerest' of --oriety demand a financial system
which will odd to the volume of the standardmoney of the world, and thus restore stabllltvlo prices.

NOW. LET'S SFE ABOUT DOLLARS.
" Perhaps the most persistent misrepresenta-

tion that we have to meet Is the charge that woare advocating the payment of dints In fifty,cent dollars. At the present tlroo and under hepresent laws a silver dollar, when melted, losesnearly half Its value, bm tnat will not be truewhen we again establish a mint price for silverand leave no surplus silver upon the market todrag down the price of bullion. Loud hand-clappi-

arid cheer;. UnderblineUlllsi., sliverbullion will be worth us much as silver onir, .,.,
as gold bullion Is now worth as much ns goldcoin, and we believe that a silver dollar will beworth as much as a gold dollar.

"The charge of repudiation comes with poorgrace from those who are seeking to addburden of existing debts by legislation whichmokes money dearer, aim who conceal their de-signs a;ulnst the general welfare under the eo.Phonlous pretense-- that they are upholding pub-lic credit and national honor." Applause.)
OOOtl-It- y TO OOLD WITH A LIOHT HEAItT.

e'eo'h 'TRn omlttrd th,s 8ectIon of his printed
" In answer to the charge that gold will goabroad. It must be remembered that no gold canleave this country until the owner of tho go dreceves something in toturn for It which howould rather have. In other words, when goldeaves the country those who formerlyit will be benefited. There Is no process

owned
bvwhich we can be compelled to part with onegold against our will, nor Isby which siver can be forced upon" without

prncna
?urs02e.e,".f 1?xc,"""'e r matters ofcomes to this country underfroe coinage It will bo at the
e,x,cuVgeiforTirr who "nl "m"u?ln?ta

"Those who deny tho ability of the UnitedStates to maintain the parity between gold andelver at the present legal ratio withoutaid point to Mexico and assert that the open nS
of our mints will redtiro us to a sliver basisraise gold toa premium. It Is no reflection.,2fhiI ttrSpu.wl? l" re"'n1 r peo "that

much greater than Mmiin area. In tiopulatlon. Instrengin. j t nbsurd to avert that ?hc
States Is not able tn do anything whieh mSIi?1

iiitirii-ii- i. u .. . '"" narrra AWr,..i i .

..( B'" "SU"! Hint, since a number of tl,

nlllsm. '1 his is iK'Tilo""." Insomnia SSiiMllare'sffl

product on of gold ami 1 .. .! ' l.rll ' Hie
hat. cold has en In value """'"'"'rtlnir
.'MuMr
be reduced ninety per iloi u .' "uirt
trease In the ou pt, the lur'oba'. !"Jt any U"

t hxod l?&&mJfthVl$t?n?.i&'.

produced, the cost of production need not be
c msldered.

"It Is often objected that the prlcss of gold
and silver cannot tm fixed in relation to each
other, because of tho variation In the relative
production of the inetnls. This argument also
overlooks tho fact ths-- If tbe demand for both
metals at a fixed prlco is greater than the sup-
ply of both, relative production brromes Imma-
terial. In the early part of the present century
the annual production of silver was worth, at
tho colnago ratio, nlxiut threo tint as much as
the annual production of gold: whereas, soou
after lrUlt. the annual production of gold

worth about three times ns much, at the
coinage ratio, us the annual production af silver:
nnd yet. owing tn the maintenance of the bime-
tallic standard, these enormous changes in reiv-tiv- o

production hod but slight effect upon the
relative; values of the metals.

CO.NSIIIEIt TIIE UMItPPY MINE OWNER.
"" If it is asserted by our opponents that the

free coinage of silver ii Intended only for the
benefit of the uilno owners. It must be remem-
bered that free coinage cannot restore to the
mine owners nny more than demonetization
took away from the mino owners ap-
plause: .end It must also lie remembered that
the loss which the demonetization of silver
has brought to the mine owners Is Insignificant
compared to tho less wnich this rwllcv has
brought tn the t of the people. The restora-
tion of .liver vvnl btlng to the people gen-
erally manv times a much ndvantage as
the mine owners can obtain from it. While

j it is not the purpose of free coinage lo specially
I aid any particular class, yet those who believe

that the restoration of silver Is needed by the
whole people should i.ot he deterred because an
incidental beneUt will come to the mine owner.

I The erection of torts, the deepening or harbors. fathe improvement of rivers, the erection of pnb- - m
lio build. tic- - il tlie-- c confer incidental bene- - S
fits upon InJIvlduals and communities, and yet m' these incidental do not deter us from flmaking appropriations for these purposes H
whenever such appropriations are necessary for H

j the public good. Applau-c- .l

"Ihe oretiment that a :dvcr dollar is heavier H
; than a gold dollar, and that therefore silver Is U

less convenient to carry In large Is Hcompletely answered by tbe silver certificate, H
which is as easily carried as the gold certificate H
or any other kind of paper money. (Loud and Hhearty applause.

" There are some who, while admitting the H
benefits of bimetallism, object to coinage at tba Hpreterit ratio. If any are deceived by this objec- - H
lion, they oucht to remember that there ore no
blmetalllsts who are earnestly endeavoring tosecure Hot any other ratio than in to 1. Wearsopposed to any change in tbo ratio for two re.sons: rir-- t, because a change would producegreat injustice; and. second, because a change
in the ratio is not necessary. A change wouldproduce injustice because. If effected in tbemanner nsuall suggested, it would result In onenormous contraction In tbe volumeof standardmoney.
ALMOST AS INTEHLSTINO AS SILVER STEWART'S

SPEECHES
" If. for Instance, it was decided by inter-

national agreement to raise the ratios throngh-ou- tthe world to 3--
. to 1. the change might bseffected in auy one of three wavs:

"The silver dollar could be doubled in size,so that tho new sllverdollar w ould weigh thirty-tw-o
times as muchasthepresent gold dollar: orthe present gold dollar could be cut halfIn two. so that the present sliver dollarwotildweigh as the new gold

dollar: or the change could be made by In-
creasing the size of the silver dollar andthe size or the gold dollar until thenew silver dollar would welch thirty-tw-o

lilm." ,? ..mue .'be new gold dollar.Hut all those who have advised a changein the ratio have usually suggested thatthe silver dollar be doubled. If thischange wete made It would necessitate the--
ot four billions nr silver into two bit."ons of dollars There would bean Immediateloss or two billions of dollars either lo Individ-uais-

to the novernment, but this would bsth" least of the Injury. A shrinkage of one-liu- ir

in the silver money ot the world wouldmean a shrinkage of in the totalvolume of metallic money. This contraction, byIncreasing tne value of the dollar, would vir-tually Increase the debts of tbe world billions ofdollars, and decrease still more tbe value of theproperty nf the world as measured by dollars.lApp.ause. llesldes this Immediate result.SUC'h a Chancre In thr. eitti., vt.l.l ... ... -
decrease the annual addition to the world'ssupply of ,oney. because the anneal silverprod u.t. w hen coined intodollars twice as large,would make only half as many dollars.

WANT TO Itr.AIl IT ALL? WELL. IT'S HERE.
i7,T1"! peoPl'.of the United States would beinjured by a lmnga In the ratio, not liecausethey produce silver, but because they own

?1 1'"1 mve '"'i "nd tlie' cannot afford to
i1"'.'. .re1tooihovn,l,"or Iheir propertv and in--
f.M"uus " e,r deb!S br lccislatlon- -

iw.'Ve,1i,,,H7? ?Ir." said: "Mankind will
t r! in".i ind":'i " " annual production ofgold coin shall keep pace with the

ot. Population and Industry.' I
"f,er.t on- - A" of H eld and sliverannually available for coinage, wnen converted

Vnrfl.m.iV"1 tl,e ""sent ratio, will not. In my
needs? than BUPDl' uur monetary

I8"" known as tberir..m"nacS?enn.,."r Sberm.in. on June t, of
' I nder the law of Kebruarj.

Prc.L,l,.e ot ."?.0n0 worth of silver
SSLii J "" b- - coinage produced an- -
n.e.iK ! ' "vcra of nearly S3.000.000 per Hrmm,n,'VJa.peri?''u0f tweIvi' Jears. hut this
Sm2 ".L'iii the retirement ot tins b.n k
r,"'e,"wl"no Increase our currency in praprr.
inrn..,,?,?Urr "?r"'" nB lobulation. If our pres.
imennmfl" 1,.ei,nia,,'d JMOO.DPO.OOO. Slid!Wll,(l ,s "creasing at the ratio of I perannum. It wou d reiiuirew,h"Tl flrculutlon each to keep pace) 1KiVje.J"cr,,.a0 ".' l"'l'Ulatlun; but." satsT'Slmtt"l Ule Increa-- e Si. of iKipnUtion
ncrea.e,mlnfnle.'1 Vv. bli'1 Kretior tntlo f IK" ,?f and business. It was

latino i,1ia.tinn mnidiato increa-- o nf cir u Ii,.111,1:? ol"lned by l.trger purrM.es 1
SooTiCr1 an amount suillrn" IVwR if"1 " retirement nf bank notes at d 1 1niom1.,,1 """"owth of population A- - 1

that SS4.Utlu.nnn v.T.enf ,..;.,, n., ,.i 1
U oroi i

nBe,l"1 "boil this basis, that amou .

pffre. "Cbuiige for bullion ot the. mat t
fnrVJ A'i '"'Pitt"1 stn" then needed more t nil

atn" "''1 .business H now. vv tl a lor.;, i

Kh 'i V1"1 (.'reater ..niit.al ail.- -

.A!na.'dll,uL"l"'ds,'",l'' nly one no .JS, "f",',.fu! opponents make no adeouaf.
the world

'"creasing monetoiy needs ot

notIi!eM!f.leeC..oni,.t,Ue".acl'anKln ,De "'I" "
tho Vie,, ',aI'; HofHc legislation has m. re - 1

wh... f,r, "ver and lowered its p.

L.IniiL,r,nc,r''i"Ftle'lomaiid foi ,. '

ofher. 5 ,ihovnluo of "ola "hen measured '

1'rtiIKTly.
wJ,1Sl.ola thl,t tllB restoration of blmet t

i "5rS?.' a '"rUslilp upon those I.
ni.u,.f'l.r?n'ra.ct"'ayubl1lii gold...,.
goM w"tira,vMe.'. U .llbe..t,eri..oi,i '

most fo meet a- golti contra, t

nvlit ""." c"n.u,e '. Tlian ll .

Plausc! ry " ' tr '"K lo fc,!CUI0 'lJ',

MIIIOUY MUST AOHLBTO O.ill. W
favnr 'nf ..1.ltia? n'?tforni expressly i!e. iir

? i",,,1l''ltlon as may be ne. .
iny l" 'w?.1.""''kU d or
trari priv

'ihS 'c101'etH are obWt.e
krounu are agu nst nubti,- - n . ssn
UvV" ?Lr2,eir.cV w"lch "' l"1 '""'"SnttDrlntielrii'PJ' I?0r reason for pr.
ttDifcr rr'",n ,v'du' from setting osI.ih ..

W-'c- h law . ' 1laai u"!'""r 1.lender mutt, tn tho coats't ot orvlu,ury 1

: iiSoaSjau.'X-- ., l !

Hood's
Uct to take nftcr dinner ; pre- -
vent distress, a(1 digestion, Plil'A
takeltUUSaWarYiC W,to

W.&J.SL0ANE
Have much ptsasure In announcing

that they have received orders from

RUSSIA for a large quantity of

SMITH'S

Axminsters
AND

Moquettes.
The patterns were a personal selec-

tion by the Empress for her own

use In the IMPERIAL PALACES

IN ST. PETERSBURG.

There were also twenty-fiv- e

hundred yards of the same carpets

used In the

Petrowsky and Sans Souoi I

Palaces in Moscow,

where the Czar lived, during the

recent Coronation Ceremonies.

Theso patterns uro now on
sho ir.

Broadway, 18th & 19th Sts.


